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1. THONG TIN CHUNG/GENERAL INFORMATION

1. Thong tin khai quat/General Information
Tén Cong ty/the Company name: Cong Ty TNHH Quan Ly Quf Mirae Asset (Viét Nam)
Tén viét tat/Abbreviated name: MIRAE ASSET FUND MANAGEMENT
Gidy phép thanh 14p va hoat dong/Establisment and Operation License No.: 56/UBCK-GP
do Uy ban Ching khoén Nha nuéc clp ngay 20/08/2018 va gidy phép didu chinh sb
43/GPDC-UBCK do Uy ban Chimg kho4an Nha nuéc cip ngay 05/06/2023/ 56/UBCK-GP
issued by State Securities Commission dated 20" August 2018 and its adjustment license
No. 43/GPDC-UBCK issued by State Securities Commission on 05" June 2023.
Tru s& chinh/Head office: Téng 38, Keangnam Hanoi Landmark Tower, Khu E6, Khu d6
thi méi Cau Gidy, Phuong M& Tri, Quan Nam T Liém, Ha Nbi/38" Floor, Keangnam
Hanoi Landmark Tower, Slot E6, Cau Giay New Urban Area, Me Tri Ward, Nam Tu Liem
District, Hanoi.
Dién thoai/Tel: 024 — 3564 0666
Fax: 024 — 3564 0555
Vén diéu 1&/Charter Capital: 26,000,000,000 ddng (Hai muoi sdu ty ddng/Twenty-six
billion dongs).

Website: http://www.fundmanagement-miraeasset.com.vn/

Ching dwing phat trién/Development process

Puogc s hiru 100% boi Mirae Asset Global Investments Co., Ltd, mdt don vi dugce thanh
1ap tai Han Qudc, Cong Ty TNHH Quan Ly Qu§ Mirae Asset (Viét Nam) 1a cong ty quan
1y quy Han Qudc d4u tién s& hiru gidy phép quan 1y quy tai Viét Nam vao thang 08/2018.
Vin phong dai dién ctia Mirae Asset Global Investments Co., Ltd d3 hién dién tai thi trudng
Viét Nam tir ndm 2006. K& thira tir hoat dong ctia Vin phong dai dién, tinh dén nay, Mirae
Asset Viét Nam dd c¢6 hon 18 nam kinh nghiém trong linh vuc quan 1y tai san cho khich
hang ca nhén va td chirc trong nude va nude ngoai tai Viét Nam.

Wholly owned by Mirae Asset Global Investments Co., Ltd, a company established in South
Korea, Mirae Asset (Vietnam) Fund Management Co., Ltd is the first Korean fund
management company to obtain a fund management license in Vietnam in August 2018.
The representative office of Mirae Asset Global Investments Co., Ltd has been present in
the Vietnamese market since 2006. Building on the operations of the Representative

Offices, Mirae Asset Vietnam has now accumulated over 18 years of experience in asset



management for individual and institutional clients, both domestic and international, in
Vietnam.
2006
* Mirae Asset Global Investments Co., Ltd thanh 14p Quy cin béng huy dong vbn tai
Han Quéc déu tur vao thi truomg Viét Nam; va
Mirae Asset Global Investments Co., Ltd established the Balanced fund to mobilize
capital from Korea for investment in the Vietnam market; and
=  Mé van phong dai dién tai Viét Nam.
Opened Representative Office in Vietnam
2016: Mirae Asset Global Investments Co., Ltd thanh lap Qu§ du tur ¢ phiéu huy dong
von tai Han Quéc ddu tur vao thi trudng Viét Nam.
Mirae Asset Global Investments Co., Ltd established the equity fund to mobilize
capital from Korea for investment in Vietnam market.
2018
* Thanh 14p cong ty quén 1y quy;
Established the fund management company;
= Mirae Asset Global Investments Co., Ltd thanh 14p Quy d4u tu cé phiéu cb tirc cao
huy dong vbn tai Han Quéc déu tu vao thi truong Viét Nam.
Mirae Asset Global Investments Co., Ltd established the high dividend equity fund

to mobilize from Koran for investment in the Vietnam market.

Ching dwong phat trién cia Coéng ty TNHH Quin ly quy Mirae Asset (Viét
Nam)/Development process of Mirae Asset (Vietnam) Fund Management Company
Limited.

2019: Thanh 14p Quf dAu tu cb phiéu ting truéng Mirae Asset Viét Nam (MAGEF)
2019: Launched Mirae Asset Vietnam Growth Equity Fund (MAGEF)

2020: Thanh l8p Quf hoan dbi danh myc du tién — Quy ETF MAFM VN30.

2020: Launched the first exchange -traded fund — MAFM VN30 ETF

2021: Thanh 14p Quy dAu tu trai phiu linh hoat Mirae Asset Viét Nam — MAFF.

2021: Established Mirae Asset Vietnam Flexible Fixed Income Fund (MAFF)

2022: Thanh l4p Qu§ thanh vién - Qu§ Diu Tu Co Hoi Mirae Asset Viét Nam (MAOF)
2022: Established member fund — Mirae Asset Vietnam Opportunities Fund (MAOF)
2023: Thanh 1ap Quy hoan dbi danh myc thir hai — Qu§ ETF MAFM VNDIAMOND .
2023: Launched the second exchange-traded fund — MAFM VNDIAMOND ETF



2.

Nganh nghé va dia ban kinh doanh/Business lines and locations of the business:
Nganh nghé kinh doanh/Business lines:

*  Quan quf quy du tw chimg khoan/Fund management

»  Quéan ly danh myc dAu tu chimg khoan/Securities portfolio management;

» Tu van ddu tr chimg khoan/securities investment advisory services
Dija ban kinh doanh/location of business

Tru s& chinh: Tﬁng 38, Keangnam Hanoi Landmark Tower, Khu E6, Khu d6 thi m&i Céu
Gidy, Phuong ME Tri, Quén Nam Tir Liém, Ha Noi

Headquarter: 38" Floor, Keangnam Hanoi Landmark Tower, Plot E6, Cau Giay New
Urban Area, Me Tri Ward, Nam Tu Liem District, Hanoi.

MG hinh t6 chirc cong ty/Organization chart of the Company

Céng ty duge td chirc theo mé hinh Cha tich va Téng Gidm déc, cu thé nhu sau:

The company is organized under the structure: Chairman and General Director, with the

Jollowing details:
Chu sé hirw/Owner
Kiém soat
vién/Sunnervisor
Cha tich/Chairman
Kiém to4n ndi bd
. Téng giam
doc/General Director
Kiém soét ndi bd
Internal Coantrnl
i1 Tu vén du . . Phat trién
Quén Iy ddu t chim Tai chinh ké Phép !
tu/Investment khodn/S & toan/Accounti ché&/Legal kinh
Méngement [ securs ng-Finance doanh/Busines
ties advisory
s Development

- Céc cOng ty con, cong ty lién két/Subsidiaries, associated companies: Khong c6/None

4. Dinh huwong phit trién/Development orientations



Céc muc tiéu chii yéu ciia Cong ty/Main objectives of the Company

e Hudng téi tré thanh mét trong nhimg cdng ty quan 1y tai san hang dau thi truong,
chuyén cung cép cic giai phép dau tu mang tinh ddt pha cho cac Nha ddu tu trong va
ngoai nudc;

Striving to become one of the leading asset management companies in the market,
specializing in providing groundbreaking investment solutions for both domestic and
international investors,

e Cung cép va quan Iy hiéu qua cic san phdm quy da dang, chét lwgng cao, hiéu qua diu
tu vuot trdi va dich vu quan 1y tai san chuyén nghiép cho nha du tir trong va ngoai
nudc;

Effectively offering and managing a diverse range of high-quality fund products with
outstanding investment performance, along with professional asset management
services for investors both at home and abroad.

e Tbi uu héa chi phi quan 1y, tdi da héa loi nhusn cho qu§ va Nha Dau tu;

Optimizing management costs and maximizing profits for fund and investors.
Chién lwgc phét trién trung va dai han/Development strategies in medium and long
term:
La mét tap doan tai chinh toan ciu, ching t6i theo dubi chién lugc quan 1y diu tu t8i wu
nhim hd trg khéch hang dat dugc cc myc tiéu dai han. Do d6, bén canh muyc tiéu tao ra
hiéu qua du tu vuot trdi cho khéch hang, ching t6i con dit ra muyc tiéu 16n hon 13 dinh
huéng tr duy dAu tu dai han va giéi thiéu nhidu hon cho khéch hang vé cac san phdm du
tu dya trén cadc muyc tiéu phat trién chu yéu sau:
As a global financial group, we pursue an optimal investment management strategy to
support our clients in achieving their long-term goals. Therefore, in addition to delivering
outstanding investment performance, we set a larger objective of shaping long-term
investment thinking and introducing more investment products to clients based on the
Jollowing key development goals: .
* Phét trién da dang san phim quy dAu tw nhim dap {mg nhu ciu va khiu vi diu tu da
dang ciia nha du tu trén céc loai hinh tai san khac nhau;
Developing a diverse range of investment fund products to meet the varied needs and
risks appetities of investors across diferent asset classes.
* M& rong mang luéi cic kénh phéan phéi san phdm quy nhim tiép cén va gidi thiéu toi

nhiéu phan khiic khach hang tiém niing cta cac dbi tic tai chinh 16n & Viét Nam;



Expanding the network of fund distribution channels to reach and introduce products
to multiple segments of potential clients through major financial partners in Vietnam.

* DAy manh huy déng vén cho méang dich vu iy thac du tu, huéng dén cc khach hang
t6 chitc va khach hang c4 nhén c6 gié tri tai san 16n c6 nhu clu ty thic vén;
Strengthening capital mobilization for entrusted investment services, targeting high-
net-worth institutional and individual investors who are seeking capital management
solutions.

» Duy tri va ning cao hiéu qua d4u tu ctia cic san phdm qu§ va danh myc quan 1y;
Maintaining and enhancing the investment efficiency of fund products and managed
portfolios.

* Dau tu va phat trién cac hé théng giao dich va quan 1y giao dich nhim cung cip cho
nha dau tr phuong thirc giao dich véi chirc ning tién 1¢i, an toan va chinh xéc, nang
cao trai nghiém déu tu;

Investing in and developing trading and transaction management systems to provide
investors with convenient, secure, and precise trading methods, improving the overall
investment experience

* Déam bdo tinh tudn thi cac quy dinh ctia phép luét va quy trinh ndi bd trong moi hoat
dong dAu tw, quan tri riii ro va quén trj cong ty;

Ensuring compliance with legal regulations and internal processes across all
investment activities, risk management, and corporate governance.

* Tich cyc tham gia d6ng gbp cho sy phét trién ciia thi truong chimg khoan n6i chung va
nganh quan ly quy noi riéng.

Actively contributing to the growth of the stock market and the fund management
industry.

- Céc muc tidu phét trién bén virng (méi trudng, xi hdi va chng ddng) va chwong trinh
chinh lién quan dén ngin han va trung han cia Cong ty / Corporate objectives with
regard to corporate environment, society and community Sustainability:

Y thirc siu séc trach nhiém ctia mot doanh nghiép, Mirae Asset luén mong muén déng
g6p va tri 4n dén x4 hoi va cong ddng. Mirae Asset s& tich cuc tham gia cac du 4n hd
tro cong ddng, céc hoat dong bao vé moi truomg, xa hoi. Nghién ctru va ting cudng hd
trg cc nganh, linh vyc phi tai chinh lién quan dén méi truong va x3 hoi, phan bd danh
muc ddu tu vao tai san/céc doanh nghigp chu trong phéat trién bén vitng, ¢ chién Iugc

phat trién gén b6 véi bao vé mdi trudmg,



Deeply aware of its corporate responsibility, Mirae Asset is committed to contributing
to and expressing gratitude to society and the community. Mirae Asset will actively
participate in community support projects and environmental and social protection
activities. The company researches and enhances support for non-financial sectors
related to environmental and social issues, allocating investment portfolios to assets
and enterprises that prioritize sustainable development and have strategies closely tied

to environmental protection.

5. Cac rii ro/Risks

Riii ro thj trudmg: Rui ro nay phét sinh khi cac thi trudong tai san ma cic qu§ hoidc
danh muyc dAu tir dang quan 1y ¢6 sy suy giam timg phan hay toan bo trong mot khoang
thoi gian. Loai rii ro ndy din téi sy suy giam gia tri cia toan bg thi trudng. Rui ro nay
trén dién rong mang tinh hé théng vi nim ngoai kha nang kiém so4t cia Cong Ty Quan
Ly Quy. Tuy nhién, c6 nhiéu nhéan t6 gép phén tao ra rdi ro thi trudng, c6 thé giam
thiéu dugc bang cach x4c dinh va quan trj cu thé dén timg loai rti ro ciu thanh, vi du
nhu céc rii ro vé lam phat, rii ro v& 131 suét, rai ro vé bién dong gia thi truong, rii ro
vé ty gia.

Market Risk: This type of risk arises when the asset markets in which funds or
investment portfolios are managed experience a partial or complete decline over a
certain period. This risk leads to a decrease in the overall market value. Broadly
speaking, it is systemic and beyond the control of the fund management company.
However, there are many factors that contribute to market risk, which can be mitigated
by identifying and managing specific types of constituent risks, such as inflation risk,
interest rate risk, market price volatility risk, and exchange rate risk

Riii ro phap ly: Thi trudng chimg kho4n ciing nhu hé théng khung phép 1y lién quan
cua Viét Nam van con tuong d6i non tré, do d6 s& ton tai nhitng rui ro v& phép 1y khi
Chinh Phu vén dang trong qua trinh hoan thién va diéu chinh khung phép 1y cho cac
hoat dong chimg khoén va TTCK. Nhimg diéu chinh niy c6 thé anh huong dén hoat
ddng cua céc quy hodc gia tri tai san ciia cac quy trong twong lai.

Legal Risk: Vietnam's stock market and its related legal framework are still relatively
young. As a result, legal risks may arise as the government continues to refine and
adjust the regulatory framework governing securities activities and the stock market.
These adjustments may impact the operations of funds or the value of their assets in

the future.



Cong Ty Quéan Ly Quy s& danh gid mirc 40 anh hudng ciia nhimng thay dbi nay dbi véi
Quy va céc cong ty trong danh muc dAu tu ctia Quy s& dé thay dbi co cdu danh myc
dAu tu cho phi hop.

The Company will assess the extent of these changes' impact on the fund and the
companies within its investment portfolio to adjust the portfolio structure accordingly.
Riii ro xung dgt lgi ich: Cong Ty Quan Ly Quy c6 thé s& gap phai nhimg xung dot
nhit dinh v& loi ich gifta c4c quy dAu tw va céc san phim tai chinh khéc do Cong Ty
Quan Ly Quy diéu hanh. Céng Ty Quén Ly Qu§ c6 thé kiém so4t rui ro nay bing cach
x4y dung quy trinh d4u tu ¢6 sy tham gia ciia bd phén kiém sodt ndi bd/quan tri rai ro
nhim han ché dén murc thip rti ro xung dot loi ich nay.

Conflict of interest risk: The fund management company may encounter certain
conflicts of interest among the investment funds and other financial products that they
manage. The Company can mitigate this risk by developing their internal investment
procedures with the involve of internal control/visk management department to
minmize the conflict of interest.

Riii ro vé hi¢u qua dau tw: Day 13 rui ro khi khong phai tt ca cac quyét dinh dau tu
cia MIRAE ASSET FUND MANAGEMENT déu mang lai l¢i nhun hozc dép {mg
duge ky vong tai thoi diém tién hanh cac khoan dAu tw nay, dAn dén viéc nha du tu rit
von.

Risk of investment performance: This is the risk that not all investment decisions made
by MIRAE ASSET FUND MANAGEMENT yield profits or meet expectations at the
begining of the investments, potentially leading to investors withdrawing their funds.
Rii ro hoat dong: 1a rui ro phat sinh trong qua trinh hoat dong nhu sai s6t trong cung
cap sb liéu NAV hogic khép 1énh mua/ban chimg chi quy gy thiét hai cho nha du tu
din dén viéc cong ty quan 1y qu§ phai dén bu tdn that tai chinh.

Operational risk: This is the risk arising during operational processes, such as errors
in providing NAV data or in maching buy/sell orders of fund certificates, which may
cause losses for investors and ultimately force the fund management company to
compensate for the financial damages.

Riii ro bat kha khang: Péy 12 cc rii ro khi céc su kién xay ra mét cach khach quan
khéng thé luong truée dugc va khong thé khic phyc duoc mic du dd ap dung moi bién
phép cén thiét va kha ning cho phép, c6 thé anh huong 16n va dot ngét 1én gid tri cha

tat ca hodc mot so tai san ciia cac quy dang quan 1y, c6 thé bao gom nhimg su kién nhu:



Force Majeure Risk: This refers to risks arising from events that occur objectively, are
unforeseeable, and cannot to remedied even when all necessary and feasible measures
have been applied. Such events can significantly and suddenly affect the value of all or
sime of the assets of the managed funds, and may include events such as
- Tham hoa thién nhién (dong dét, 14 lut), héa hoan, tham hoa hat nhéan;
Natural disasters (earthquakes, floods), fires, or nuclear disasters;
- M&i trudng kinh doanh nhu khiing hoang tai chinh, hé théng ngén hang, hodc céc
lanh dao chii chdt doanh nghiép mét kha ning didu hanh;
Business environment disruptions such as financial crises, issues within the
banking system, or the incapacity of key corporate executives to operate;
- Khing hoang, truc tric hé théng thong tin, may tinh, tn cong mang tir bén ngoai;
Crises, malfunctions in information systems and computers, or external
cyberattacks
- Chién tranh, dich bénh...
War, pandemics...
II. KET QUA HOAT PONG NAM 2024/OPERATIONAL RESULT IN 2024
1. Tinh hinh hoat dong nim 2024/Operations in 2024

Két thic nim 2024, tdng loi nhuan trudce thué cia Cong ty dat 11,7 ty ddng, ting 36,7% so
v6i muc 8,5 ty ddng clia nim 2023. Cu thé:

At the end of 2024, the company's total profit before tax reached VND 11.7 billion, an
increase of 36.7% compared to VND 8.5 billion in 2023. Specifically:

= Doanh thu thuén tir hoat ddng cung cAp dich vu nam 2024 dat 36,73 ty ddng, ting gin
12% so v&i mirc 32,9 tj ddng nam 2023, tvong duong véi muc ting 1 3,8 ty ddng, chu
yéu 13 doanh thu tir hoat dong Quén 1y Danh muc diu tw chimg khoan, phi quan 1y cac
quy dau tur va phi trr vin du tu chitng khoan ctia Cong ty.
Net revenue from service provision in 2024 reached VND 36.73 billion, up nearly 12%
Sfrom VND 32.9 billion in 2023, equating to an increase of VND 3.8 billion. This growth
was mainly driven by revenue from securities portfolio management activities, fund
management fees, and securities investment advisory fees.
* Chi phi hoat dong kinh doanh nim 2024 13 11,349 tj ddng chi ting hon so véi mic
11,296 ty ddéng ciia nam 2023 14 53 triéu ddng.
Operating expenses in 2024 amounted to VND 11.349 billion, which is a lightly
increase of only VND 53 million compared to VND 11.296 billion in 2023.



(DVT: VND)

(Unit: VND)
RECACEY N it e iam
4 | Nam/Year 2023 ]}il.lc%%lse/ ,
; it J e e i nhe Lo e L e el i Decrease.
. Doanh thu cung cép dich vu 36,736,818,134 | 32,935,798,024 11.541%
Income from operating activities
2. Doanh thu thuan vé cung cap dich vu 36,736,818,134 | 32,935,798,024 | 11.541%
Net imcome from operating activities
3. Chi phi hoat dong kinh doanh (11,349,318,078) | (11,296,269,631) 0.470%
Expenses from operating activties
4. Loi nhuan gdp cung cap dich vu 25,378,500,056 | 21,639,528,393 17.278%
Gross profit from operating activities
5. Doanh thu hoat dfng tai chinh 5,690,639,971 5,632,994,228 1.023%
Finance income
6. Chi phi tai chinh (126,807,142) 861,528,189 | (114.719) %
Finance expenses
7. Chi phi quan 1y doanh nghiép (19,244,373,871) | (19,569,672,652) | (1.662) %
General and administrative expenses
8. Loi nhudn thuln tir hoat dong kinh 11,706,959,014 8,564,378,158 36.694%
doanh
Net operating profit
9. Thu nhép khéc 8,237,589 - -
Other income
10. Chi phi khac -
Other expenses .
11. Loi nhuén khéc -
Other profit 8,237,589 )
10. Tong lgi nhuan ké toan truée thué 11,715,196,603 |  8,564,378,158 |  36.790%
Profit before tax
11. Chi phi thué TNDN hién hanh (2,355,383,916) | (1,729,417,082) 36.195%
Current enterprise income tax
expense
12. Loi nhuén sau thué thu nhép doanh 9,359,812,687 6,834,961,076 36.940%
nghiép
Net profit after tax
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2. To chirc va nhan sw/Organization and Human resource

a) Ban diéu hanh/the Board of Management

Ong Soh Jin Wook — Téng Giam Déc

Mr Soh Jin Wook — General Director




* Ong Soh hién 12 Téng Gidm Déc tai Cong ty TNHH Quan 1y quy Mirae Asset (Viét
Nam) ké tir thang 12/2021. Truée 4o, ong Soh c6 nhidu ndm kinh nghiém trong linh
vuc chitng khodn, quan 1y tai san tai Han Qudc va Viét Nam, bao gém:

Ong Soh is the General Director at Mirae Asset Fund Management Company Limited
(Vietnam) since December 2021. Prior to this role, he accumulated years of experience
in securities and asset management in South Korea and Vietnam, including:
v T nim 2001 dn nim 2004 13 Giam Dbéc PAu tr tai Céng ty Sejong Fund
Management,
Investment Director at Sejong Fund Management from 2001 to 2004,
v Tir ndm 2004 dén ndm 2006 13 Gidm Déc Piu Tu tai Mirae Asset Global

Investments Han Qudc,
Investment Director at Mirae Asset Global Investments Korea from 2004 to 2006,

v Tirnam 2006 dén nam 2018 14 Trudng dai dién Vian phong dai dién Cong ty Mirae
Asset Global Investments Co., Ltd tai Viét Nam;
Head of the Representative Office of Mirae Asset Global Investments Co., Ltd in
Vietnam from 2006 to 2018

v' Tirnim 2018 dén nim 2021 1 Giam dbc phy trach dAu tu tai Cong ty TNHH Quan
Iy qu§ Mirae Asset (Viét Nam).
Investment Director at Mirae Asset Fund Management Company Limited
(Vietnam) from 2018 to 2021.

» Ong Soh c6 bang Cir nhan khoa Quan Tri Kinh Doanh va Thac S§ Quan Tri Kinh
Doanh ctia trudng Pai hoc Qubc Gia Seoul, chimg chi hanh nghé quéan 1y quy do
UBCKNN cép va chimg chi hinh nghé quan Iy quy do Hiép hdi diu tu Han Quédc cép.
Mpr. Soh holds a Bachelor's degree in Business Administration and a Master's degree
in Business Administration from Seoul National University. He also possesses a fund
management license issued by the State Securities Commission of Vietnam (SSC) and

a fund management certificate issued by the Korea Financial Investment Association.
Ba Vi Thi Thiy Lua — Ké toin trwémg
Mrs. Vu Thi Thuy Lua — Chief Accountant

* Ba Vii Thi Thiy Lua duge bd nhiém lam K& toén truéng tai Cong ty TNHH Quén 1y
quy Mirae Asset (Viét Nam) tir ngay 09/07/2019. Truéc d6, ba Lya ¢6 nhiéu nam kinh
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nghiém trong cong tac ké ton, tai chinh tai nhidu cong ty, di timg giit chirc vu ké toan
truong tai Cong ty C6 phin Quan Ly Quy Tin Phat.

Mrs Vu Thi Thuy Lua was appointed as the Chief Accountant of Mirae Asset Vietnam
Fund Management Company Limited on 09" July 2019. Prior to this, she had extensive
experience in accounting and finance in companies, and previously held the position
of Chief Accountant at Tin Phat Fund Management Joint Stock Company.

» BaLua c6 bang cir nhan ké toén va chimg chi K& Toén Truéng do B Tai Chinh cip.

Mrs Lua hold a Bachelor’s degree in Accounting and Chief Accountant License issued

by the Ministry of Finance.

b) Nhig thay dbi trong Ban diéu hanh/Changes in the Board of Management

Trong nm 2024, Cong ty khong c6 su thay dbi trong ban didu hanh.
In 2024, the Company has no changes in the Board of Management.

S6 luong can bd. nhin vién/Numbers of staffs

Cudi nam 2024, tdng s6 lugng nhan vién cia MIRAE ASSET FUND MANAGEMENT la
23 nhén vién. Véi nén ting ngudn nhan lyc 12 yéu t6 cbt 151 va 12 tai san quy gié coa Cong
ty, chl truong x4y dung chinh sach nhan sy tai MIRAE ASSET FUND MANAGEMENT
1a dép tmg cédc quy dinh hién hanh caa B luit Lao dong Viét Nam, véi cac ché db luong
thudng, dai ngd phi hop véi vi tri chuyén mén va trach nhiém/quyén loi cia mdi nhan
vién.

By the end of 2024, the total number of employees at MIRAE ASSET FUND
MANAGEMENT was 23. With human resources as a core foundation and a valuable asset
of the Company, the Company’s personnel policy aims to comply with current provisions
of Vietham’s Labor Code, offering salaries, bonunes and benefits appropriate to each

employee’s professional role and responsibilities/rights.
Trong ndm 2024, Cong ty khong c6 su thay ddi trong chinh sach d6i v6i ngudi lao dong.
In 2024, the Company did not make any changes to its employee policies.

Tinh hinh diu tw/Investment activities

Ciac khoin diu tw 16n/Major investments:
Céc khoan dau tu 16n clia Cong ty trong nam 2024 chit yéu 13 cac khoén tién giri ¢6 ky han

tai cdc ngan hang thuong mai, chimg chi tién giri va mua/ban chimg chi quy. Tng gi4 tri
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dAu tu tai chinh trong nim 2024 13 76,1 ty ddng tang 3,34% tuong tmg muc ting gin 2,5

ty ddng so véi mirc 73,6 ty ddng ciia nam 2023.

The company's major investments in 2024 primarily consisted of fixed-term deposits at
ipany Y p 74

commercial banks, certificates of deposit, and the purchase/sale of fund certificates. The

total value of financial investments in 2024 reached 76.1 billion VND, marking an increase

of 3.34%, equivalent to nearly 2.5 billion VND, compared to 73.6 billion VND in 2023.
b) Céc cong ty con. cong ty lién két/Subsidiaries, associated companies: Khong c6/None

4. Tinh hinh tai chinh/Financial situation
a) Tinh hinh tai chinh/Financial situation

®on vi/Unit: ddng/VND)

% thay
SRR Sty vk Ay S e | abi
- Chi tiéw/Indicators 2024 © 2023 o Y0
PR i i e v ) _change
Tinh hinh tai chinh/Financial
situation
Tong tai san /Total asset 99,031,182,108 89,179,035,725 11.05%
Doanh thu tir hoat dong kinh doanh/
Income from business activities 42.,427,458,105 38,568,792,252 10.00%
- Doanh thu vé cung cép dich vu
Income from service provision 36,736,818,134 32,935,798,024 11.54%
- Doanh thu hoat dgng tai chinh
Income from finance investments 5,690,639,971 5,632,994,228 1.02%
Loi nhuén khac
Other Profit 8,237,589 0
Loi nhuin trude thué
Profit befor tax 11,715,196,603 8,564,378,158 36.79%
Loi nhun sau thué
Profit after tax 9,359,812,687 6,834,961,076 36.94%
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b) Cic chi tiéu tai chinh ché yéu/Main financial indicators

Nim/Year Nim/Year

Chi tiéu/ Indicators 2024 2023

‘Ghi chi/Note

1. Chi tiéu vé kha néing thanh todn/
Solvency ratio

+ Hé s6 thanh toan ngén han/Current
ratio:

19.96 23.02

+ Hé s6 thanh toan nhanl/Quick ratio:
Tai san ngén han - Hang tdn kho

Ng ngén han 19.96 23.02

Short term Asset - Inventories

Short term Debt

2. Chi tiéu vé co cdu von/capital structure
Ratio

+ Hé s6 No/Téng tai san (Debt/Total
assets ratio)

0.033 0.031

+ Hé s6 No/vbn chu s& hiva (Debt/Owner's

0.034 0.032
Equity ratio)

3. Chi tiéu vé niing lyc hoat dong/
Operation capability Ratio

+ Vong quay tong tai Sdn/Total asset
turnover: 0.098 0.096

Doanh thu thun/Téng tai san binh quan
(Net revenue/ Average Total Assets)

4. Chi tiéu vé kha ndng sinh 10i/
Profitability

+ Hé s Loi nhuan sau thué/Doanh thu
thuan (profit after tax/ Net revenue Ratio)

0.255 0.208

A LA . A A A 2
+ Hé s6 Lgi nhuén sau thué/von chu so

0.103 0.082
hitu (profit after tax/ total capital Ratio)

+ H¢ s0 Lgi nhuén sau thue/TOng tai san

0.099 0.080
(profit after tax/ Total assets Ratio)

+ Hé sb Loi nhuin tir hoat dong kinh

doanh/Doanh thu thuin 0.319 0.260
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(Profit from business activities/ Net
revenue Ratio)

P&i voi tb chirc tin dung va td chuc tai chinh phi ngan hang/For credit institutions and non-

bankfinancial institutions

solvency

Chi tiéu/ Indicators ’Nﬁg:" ol Nﬁ%ga it ,cui‘j;’i&
1. Quy mé von/Capital size -
- Vén diéu 1¢/ Charter Capital 26,000,000,000 | 26,000,000,000
Téng tai san cd/ Total assets 99,031,182,108 | 89,179,035,725
Ty 1 an toan vbén/Capital adequacy ratio 491.55% 453.04%
2. Két qua hoat dong kinh doanh/
Operating results
dD;a;l;:é huy dong tién giri/Cash N/A N/A
Doanh sb cho vay/ Lendings N/A N/A
Doanh sb thu no/ Debt collection N/A N/A
No qua han/Overdue debts N/A N/A
No kho 301/ Bad debt N/A N/A
I;i ;c‘; :1; ;i;,;l;g von/Incremental Capital N/A N/A
Ty 1€ ng bao lanh qua han/Téng sé du bao
1anh/Overdue outstanding underwritten N/A N/A
debt/ Total outstanding debt Ratio
PRt IS I
;Zt:fl Egbl;};)actigl'l‘ong du ng/Bad debt/ N/A N/A
3. Khad nding thanh khoan/Solvency
Kha néng thanh toan ngay/ Short term 19.96 23.02
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Kha néng thanh toan chung/ General 19.96 23.02 —‘
solvency

5. Co ciu cb dong, thay ddi vn chii s hirw/Shareholders structure, change in the owner’s

equity.

MIRAE ASSET FUND MANAGEMENT hoat dong theo mé hinh cdng ty trach nhiém
hitu han mét thanh vién, dugc gép 100% vén boi Mirae Asset Global Investments Co., Ltd,
13 chi s& hiru duy nhit cia MIRAE ASSET FUND MANAGEMENT.

MIRAE ASSET FUND MANAGEMENT operates as a one-member limited liability
company form, wholly funded by Mirae Asset Global Investments Co., Ltd, which is the
sole owner of MIRAE ASSET FUND MANAGEMENT.

Trong nim 2024, MIRAE ASSET FUND MANAGEMENT khéng c6 su thay @i vén chu
s6 hitu.
In 2024, MIRAE ASSET FUND MANAGEMENT had no changes in the owner’s equity.

6. Bio cdo tic djng litn quan dén mai trwdmg va xa hji ciia cong ty/Environment — Social

— Governance (ESG) report of the Company.

La mdt tép doan tai chinh toan cAu, ching t6i theo dudi chién luge quan ly diu tu t8i wu
nhim hd trg khach hang dat duoc cic muc tiéu dai han. Triét 1y kinh doanh ctia chung t6i

12 coi trong yéu t6 con ngudi va huéng dén tw tudng khoéng dat.

As a global financial group, we pursue an optimal investment management strategy to help
clients achieve their long-term goals. Our business philosophy emphasizes the value of

people and promotes an open-minded perspective.

Tai Mirae Asset, trach nhiém cong dong 12 mét trong bdn gié tri cbt 151 trong viéc ra quyét
dinh ctia chéing t6i. Y thirc sau séc trach nhiém cia mdt doanh nghiép tbt, ching t6i mong
mudn gép phén tri 4n cong ddng va cam két tiép tuc hd trg cac phat minh séng kién vi cdng
dong.

At Mirae Asset, community responsibility is one of the four core values guiding our

decision-making process. With a profound sense of responsibility as a good corporate

citizen, we aspire to contribute to the community and remain committed to supporting

innovative initiatives for the betterment of society
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Nam 2024, Cong Ty TNHH Quan Ly Quy Mirae Asset (Viét Nam) d3 ting ho tién mat cho
hoat dong hd trg sau béo Yagi.

In 2024, Mirae Asset Fund Management Company Limited (Vietnam) donated cash to
support activities following Typhoon Yagi.

Ngoai ra, Cong ty TNHH Quén 1y qu§ Mirae Asset (Viét Nam) 12 mot trong bbn thanh vién
sang lap cha Quy Tai Tro Khat Vong Tuong Lai - tip doan Tai chinh Mirae Asset, trong
nim 2024, qu§ di tng ho 01 ty ddng cho hoat dong hd trg sau bdo YAGI — con bio gay
thiét hai nghiém trong cho céc tinh mién Bic hdi thang 09/2024.

Additionally, Mirae Asset Fund Management Company Limited (Vietnam) is one of the
Jour founding members of the Future Aspirations Sponsorship Fund under the Mirae Asset
Financial Group. In 2024, the fund donated 1 billion VND to support relief efforts
Jollowing Typhoon Yagi—a storm that caused significant damage to northern provinces in
September 2024.

7. Chinh sich lién quan dén ngwdi lao dong/ Labor Dpolicies

*  S6 luong lao dong tinh dén ngay 31/12/2024: 23 ngudi
Number of employees (counted on 31° December 2024) was 23

*  Chinh séch lao dong bao gdm céc loai bao hiém y té, x& hoi, thét nghiép, bao hidm sic
khoe 24/7, cong doan va co ché thuong theo két qua kinh doanh nhdm dam bao sirc
khée, tinh than va phiic loi cho ngudi lao dong.
The labor policy includes health insurance, social insurance, unemployment insurance,
24/7 health coverage, union support, and performance-based bonus mechanisms to
ensure the employees’ health, morale, and welfare

=  DPbi véi hoat dong dao tao, Cong ty hién cb chinh sach tai trg hoc phi cho cic can
bd/nhén vién tham gia cac khéa hoc chimg chi hanh nghé quéan 1y qu§ do UBCK td
chuc.
Regarding training activities, the company currently has a tuition sponsorship policy
Jor staff/employees who enroll in fund management certification courses organized by

the State Securities Commission (SSC).

IIL.BAO CAO PANH GIA CUA BAN GIAM DPOC /REPORTS AND ASSESSMENTS
OF THE BOARD OF MANAGEMENT
1. Dénh gia két qué Kkinh doanh nim 2024/4ssessment of operating results in 2024.
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Thi trudng chimg khoan Viét Nam khoi ddu thuén loi vao nidm 2024 vé6i mire ting hon
13% trong quy dAu tién, phan anh nén kinh té tang truéng vimg chéc. Tuy nhién, gitta nim,
thi trudng tré nén bién dong hon do nhimg thach thirc nhu chém trién khai hé théng KRX,
bién dong chinh tri, xung d6t kéo dai & Ukraine vi Palestine, 14 sudt duy tri & mirc cao tai
M§ cing v6i 4p luc ban rong manh tir nha d4u tu nuée ngodi. VN-Index di ngang trong
bién d¢ hep dén cudi nam va két thuc nim & mic 1.266,78 diém, ting 12,1% so véi cudi
nam 2023, vuot trdi so véi cac thi trudng trong khu vuc nhue PCOMP cua Philippines
(+1,2%), SET ctia Thai Lan (-1,1%) va JCI cuia Indonesia (-2,7%). Thanh khoan ciing dugc
cai thién khi thj trudng phuc hdi, véi gié tri giao dich binh quan (ADTV) trén HSX ting
khoang 20% so v&i nim 2023.

The Vietnam’s stock market had a great start in 2024, with a steady rally of over 13% in
the first quarter, reflecting the country's steady economic growth. However, mid-year
brought increased volatility, influenced by challenges such as a delay in launching of the
KRX system, changes in leadership, continued conflicts in Ukraine and Palestine,
prolonged high interest rate in the US and the strong net selling from foreign investors.
The market went sideways in a narrow range for the rest of the year. The VN-Index ended
the year at 1266.78, a 12.1% increase compared to the end of 2023, outperforming
regional markets such as the Philippines’ PCOMP (+1.2%), Thailand’s SET (-1.1%), and
Indonesia’s JCI (-2.7%,). Liquidity also improved as market rallied. The ADTV on the HSX

increased about 20% compared to 2023 ’s number.

Nén kinh té Viét Nam duy tri ting trudng tdt trong ndm 2024, v6i GDP ting 7,1%, nhd
nhu cdu ni dia bén vimg, dong vén FDI n dinh va chinh séch hd tro tir Chinh phi. Céc
linh vuc san xudt va xudt khiu, dic biét 1a dién tir va dét may, tiép tuc 1a dong lyc chinh
cho ting truéng, mic du van chiu anh hudng tir nhu ciu toan ciu suy yéu va cing thing
thuong mai. Lam phat duge kiém soat & muc 3,6%, thép hon muc tiéu 4,5% cta Chinh
phu, trong khi VND duy tri 6n dinh nh chinh sach didu hanh hiéu qua tir Ngan hang Nha
nuée. Tin dung mé rong véi 13 sudt thép nhim hd trg hoat dong san xuét kinh doanh va
ti€u dung.

Vietnam’s macroeconomic performance in 2024 remained robust, with GDP expanding by
7.1%, underpinned by resilient domestic demand, sustained foreign direct investment
(FDI) inflows, and accommodative policy measures. The manufacturing and export
sectors, particularly electronics and textiles, continued to drive growth, although external

headwinds, including softening global demand and trade tensions, posed challenges.
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Inflation remained contained at 3.6%, within the government’s 4.5% target, while the VND
exhibited relative stability, supported by prudent monetary policy from the State Bank of
Vietnam. Credit conditions remained accommodative, with low interest rates to facilitate

business expansion and consumption.

Nho céc tin hiéu tdt cta thi truong va sy duy tri tang trudng cia nén kinh té, cing voi sy
chi dao va diéu hanh ctia Ban diéu hanh, Cong ty da dat duoc su tang truong nhét dinh vé
doanh thu va lgi nhusn sau thué. Cy thé, doanh thu va lgi nhuén sau thué ting truéng 1an
luot 13 10% va 36,94% s6 véi ndm 2023, d4n dén tdng tai san ting thém 11,5%.

Thanks to positive market signals and sustained economic growth, combined with the
leadership and management of the Board of Management, the company achieved
significant growth in both revenue and post-tax profit. Specifically, revenue and post-tax
profit increased by 10% and 36.94%, respectively, compared to 2023, leading to a total
asset growth of 11.5%

Trong nim 2024, Céng ty da tap trung ngudn lyuc thyc hién cac giai phap nhim néng cao
két qua kinh doanh nhu sau:

In 2024, the company concentrated its resources on implementing solutions to enhance

business performance as follows:

* T4p trung vao céc yéu t§ co ban, lua chon ¢b phiéu tép trung vio c4c cau chuyén vé sy

phuc hdi, céc chu d& dAu tu cOng va cac linh vuc duge hudng lgi tir ting trudng kinh
té lién tyc, ddng thdi danh gi4 kip thdi cac yéu t6 vi md dé didu chinh phu hop danh
muc dAu tu cila céc quf quan 1y, quan tri rii ro higu qua dé giam thidu tac dong ticu
cuc dén hiéu qua dAu tu cia céc quy.
Focused on fundamental factors, selecting stocks centered around recovery narratives,
public investment themes, and sectors benefiting from continuous economic growth,
while promptly assessing macroeconomic elements to adjust the investment portfolios
of managed funds accordingly and effectively manage risks to minimize negative
impacts on fund investment outcomes.

» Ting cudng huy dong vén tir cic nha diu tr trong va ngoai nuée vao céc quy dau tr
do Cong ty quan ly;

Strengthened capital mobilization from both domestic and international investors into

Sfunds managed by the company.
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Dua ra nhiéu giai phap tai chinh nhim thu hut ngudn dAu t ngoai vao céc quy ETF do
cong ty quan ly;

Introduced various financial solutions to attract foreign investment into ETFs managed
by the company.

Trién khai mé& rong da dang céc kénh phan phéi chimg chi qu§ mé qua céc tb chirc tai
chinh 16n tai Viét Nam d tiép can nhém khach hang méi.

Expanded and diversified the distribution channels of open-ended fund certificates
through major financial institutions in Vietnam to reach new customer groups.

Tuén thi céc quy dinh cta ludt hién hanh va quy trinh ni by dugc phé duyét trong moi
hoat dong kinh doanh va dau tu.

Complied with current legal regulations and approved internal processes in all
business and investment activities.

Nghién ctru phét trién hé théng quan 1y giao dich nhim gia ting sy thufn tién trong
quén 1y d4u tu va giao dich ciia nha diu tu.

Researched and developed transaction management systems to enhance convenience

in investment and transaction management for investors.

. Tinh hinh tai chinh/Financial situation

Tdng tai san ciia Cong ty trong nim 2024 vira qua ting 11,5% so v6i ndm 2023, dat 99,03

ty déng. Trong d6:

The Company'’s total assets in 2024 increased by 11.5% compared to 203, reaching VND
99.03 billion. In which:

Tai san ngén han 13 64,69 ty ddng, ting 1,4 ty ddng so véi nidm 2023.

Short-term assets amounted to VND 64.69 billion, an increase of VND 1.4 billion
compared to 2023

Tai san dai han ting 8,4 ty ddng tir murc 25,8 ty ddng trong ndm 2023 1én thanh 34,3 ty
dong tai thoi diém cudi nam 2024.

Long-term assets grew by VND 8.4 billion, rising from VND 25.8 billion in 2023 to
VND 34.3 billion by the end of 2024.

No phai tra ciia Cong ty trong nim 2024 13 no ngin han, chi yéu 13 khoan Thué va cac

khoan phai ndp Nha nude.

The company s liabilities in 2024 were short-term, primarily consisting of taxes and other

obligations owed to the government.
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3. Nhirng cii tién vé co chu td chikc, chinh sach, quéin ly/Improvements in organizational
structure, policies and management

* Tiép tuc hoan thién mé hinh tb chirc c4c bd phén cia Cong ty theo quy dinh cta phép
lut va thyc tién hoat @ong nham phat huy t6i da ning lyc cta nhéan vién, tir 46 dap img
t6t hon k& hoach phat trién céc san phim cia Cong ty.

Continuously refine the organizational structure of the company's departments in
accordance with legal regulations and practical operations to maximize employee
capabilities, thereby better meeting the company's product development plans.

* Hoan thién cdc quy trinh ndi bd va hé théng phdn mém véi myc tiéu van hanh cc hoat
dong kinh doanh va ni bd hiéu qua, kiém soét rii ro hoat dong va tuan thu cac yéu clu
cua luit hién hanh.

Improve internal processes and software systems with the aim of efficiently operating
business and internal activities, controlling operational risks, and ensuring compliance
with current legal requirements.

4. K& hoach phat trién/Development plans

* Tiép tuc nghién ctru va phét trién san phim qu§ nhim hoan thién chudi san phim diu
tu, cung cp cho nha dau tr cic giai phap dAu tr toan dién, phu hop véi ky vong loi
nhuan va khiu vi rii ro cia timg nha déu tu.

Continue researching and developing fund products to enhance the investment product
lineup, providing investors with comprehensive investment solutions tailored to each
investor's profit expectations and risk appetite.

* Nhin sang niim 2025, chiing t4i tin ring c6 mét s6 tac dong gitip thi truong chimg khoén
c6 thé dem lai két qua t8t, nhr loi nhudn doanh nghiép cai thién va thanh khoan thi
trudng duoc nang cao. Viéc FTSE Russell c6 thé ning hang Viét Nam 1én thi trudng
m&i ndi 12 mdt yéu 6 c6 thé thic ddy dong vén diu tu nude ngoai vao Viét Nam. Ngoai
ra, cc nd lyc ciia co quan quan 1y trong viéc ning cép hé théng giao dich, cai cach quy
dinh va ting cudng tinh minh bach s& tiép tuc ctng cb niém tin nha dau tu. T d6, c6
thé ¢ tin hiéu t6t cho hoat dong diu tr ciia céc quy, thu hit ngudn vén dAu tu nhan rdi
tir Nha Pau Tu trong nuéc dich chuyén tir hoat dong tién giri sang hoat dong diu tu
khac, do anh hudng ctia viéc Ngan Hang Nha Nudc sé tiép tuc quan 1y 13 sult & muc
thép dé hé tré ting truong kinh t& trong nam 2025.

Looking forward to 2025, we believe there are several factors that may contribute to
positive outcomes for the stock market, including improved corporate profits and

enhanced market liquidity. The potential upgrade of Vietnam to emerging market status
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by FTSE Russell could drive foreign investment inflows into Vietnam. Furthermore,
efforts by regulators to upgrade transaction systems, adjust regulations, and increase
transparency will continue to bolster investor confidence. These factors may signal
Javorable opportunities for fund investments, attracting idle domestic investment
capital shifting from deposits to other investment activities, influenced by the State
Bank's continued management of low interest rates to support economic growth in
2025.
Tiép tuc déy manh hoat dong dao tao chuyén mén nghiép vu cho cic nhén sy hién tai
va nhéan sy méi;
Strengthen specialized training activities for both current and new staff’
D4y manh mé rong mang lu6i dai 1y phan phdi chimg chi quy md. Trong nhig nim
gin day, san phim quy mé tai Viét Nam ngay cang duge biét dén rong rdi va thu hat
sy quan tam 16n tir c4c nha dAu tu. Clng véi s phét trién ciia nén tang tai chinh sd, sy
ra doi cia nhidu cong ty Fintech d tmg dung coéng nghé va k¥ thuat s6 vao hoat dong
dau tur tai chinh, gép phin dua san phim qu§ dén gin hon véi nha dAu tw c4 nhan trong
nude. Bén canh d6, mirc thu nhdp ngay cang ting ciia ngudi dan da 1am gia ting nhu
cdu dAu t tai chinh, mé ra tiém ning phat trién manh mé cho nganh quy. Vi vy, cong
ty s& tap trung thiic d4y phan phdi chimg chi qu§ thong qua céc tb chirc tai chinh, cong
ty dAu tu chimg khon va cong ty Fintech, ddng thdi phdi hop tb chire ddo tao san phdm
va cung cap hd trg tr vin cho d6i ngii ban hang cia cac déi tic phan phéi.
Strengthening the expansion of the distribution network for open-ended fund
certificates. In recent years, open-ended fund products in Vietnam have become
increasingly well-known and have attracted significant attention from investors. Along
with the development of digital financial platforms, the emergence of many fintech
companies applying technology and digital innovations in financial investment has
helped bring fund products closer to domestic individual investors. Additionally, the
rising income levels of the population have fueled the demand for financial investments,
creating substantial growth potential for the fund industry. Therefore, the company will
Jocus on boosting the distribution of fund certificates through financial institutions,
securities investment companies, and fintech firms, while collaborating on product
training and advisory support for the sales teams of distribution partners.
Phét trién c4c hé théng nhu giao dich chimg chi qu§ mé truc tuyén, quan 1y dau tu,
quan tri ndi bd nhim tang cudng tinh chinh xé4c ciia hoat dong d4u tu va sy thuan tién
trong giao dich clia nha d4u tu.
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Develop systems such as online trading of open-ended fund certificates, investment
management, and internal administration to improve the accuracy of investment

operations and enhance convenience for investors in transactions.

BAO CAO TAI CHINH/FINANCIAL STATEMENTS

. Y kién kiém toén/ Auditor s opinions: Chép nhén toan phan/Fully accepted.

. Quy nha dAu tu vui 1ong tham khao Béo c4o tai chinh dugc ding tai tai muc Céng bd
thong tin trén website theo dudng link: hitp://www.fundmanagement-

miraeasset.com.vn/

Please refer to the Financial Statements available in the Disclosure section on our
website at the following link: http://www.fundmanagement-miraeasset.com.vn/
Ha N¢i, ngay thing nam 2025
Hanoi, April 2025
TONG GIAM POC
GENERAL DIRECTOR
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