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* Source: MAFM, Performance is calculated since inception date 23/07/2019.

* Past performance is no guarantee of future results.

* Benchmark is VN-Index.

Top 10 holdings Sector % NAV

Vinamilk Consumer Staples 8.9%

Bank for Foreign 
Trade of Vietnam

Financials 8.7%

Mobile World 
Investment Corp

Consumer Discretionary 6.1%

MaSan Group Consumer Staples 5.8%

Asia Commercial Bank Financials 4.4%

Vingroup Real Estate 4.4%

Vinhomes Real Estate 4.0%

FPT Corporation Information Technology 3.8%

Military Bank
Financials 3.8%

Phu Nhuan
Jewelry

Consumer Discretionary 3.4%

Asset allocation by sector (%NAV)

Net Asset Value (NAV)

Valuation date 31/03/2020

NAV (in VND) 321 billion

NAV/Unit (in VND) 7,039.52   

Investment objectives & strategies

⚫ Aim to achieve long-term capital appreciation through capital gains and income

of investments.

⚫ Apply active investment strategy by building portfolio focusing on listed stocks,

registered for trading stocks which have large market capitalization, high liquidity

and IPO stocks in Vietnam.

Fund performance

1 
month
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1 
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Since 

inception

MAGEF -21.5% -26.9% -30.8% -26.9% N/A -29.6%

VN-
Index

-24.9% -31.1% -33.5% -31.1% N/A -33.0%
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Fund information

Portfolio Manager Soh Jin Wook

Type /Asset Class
Open-ended fund 
/ Equity

Custody & Supervisory 
Bank

Standard 
Chartered Bank 
(Vietnam)

Trading Frequency /
Dealing Date

Weekly / 
Wednesday 
(Day T)

Cut-off time
11AM Tuesday 
(Day T-1) 

Minimum amount 
(in VND)

1,000,000

1

* As of 31/03/2020, by GICS 

Fund portfolio

VND 7,039.52  
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Fund manager’s comments for March 2020
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This material is issued by Mirae Asset (Vietnam) Fund Management Co., Ltd and does not constitute a recommendation, offer or solicitation. Although
this material is based upon information that MAFMC considers reliable and endeavors to keep current, MAFMC does not assure that this material is
accurate, current or complete, and it should not be relied upon as such. Therefore, in no event may this material be used as evidence of legal liability for
the client's investment results.

⚫ Market Performance

Vietnamese stock market plunged in March, similar to most of the world's major markets. This was due to quick spreading of Covid

pandemic in some developed European countries and US meanwhile fortunately the epidemic situation in China where Covid virus

first discovered has been brought under control. To fight against the spread of pandemic, Governments have implemented methods

of society isolation, restricted people from moving and closed the border. In Vietnam, the Government informed the next phase of

the epidemic, with number of infected people increased in two major cities (Hanoi and Ho Chi Minh City).

Besides, the disagreement between the two big members of Opec+, Russia and Saudi Arabia, triggered a battle over oil prices that

caused the drop of this commodity by more than 50% of value in March. As a result, oil and gas sector kept falling this month.

Regarding the global economic downturn, Governments over the world announced rescue packages with an unprecedented large

scale, being worth around USD 7,000 billion. This information contributed to the halting a sharp fall of the market. Finally, VN-Index

closed March at 662.53 points (-24.9% mom).

⚫ Fund Performance

Due to the worsening pandemic situation in March, the stock market was seriously affected. We kept reducing our equity portion

during the month. By the end of March, the proportion of cash was more than 22%. We mainly decreased banking and property

sector while slightly increased the consumer. Meanwhile, we maintained the portfolio without holding oil and gas sector. Thanks to

those reactions, MAGEF outperformed by 3.4% compared with VN-Index in March.

⚫ Investment plan

Pandemic situation has been still complicated. It is said that, US and some European countries may see its peak of infection in the

next 15-20 days. However, the lack of medical equipment and masks can prolong the spread of epidemic. Recently, there has been

more information about effective drug to cure the disease, meanwhile vaccine production is only at the trial phase. The good news is

Governments around the world are showing their determination to refrain the situation. They have also committed to support the

economy with stimulus packages in both fiscal and monetary method. Thus, the short – term negative effect to economy might be

lessen. Nevertheless, we believe that portfolio management still needs to be implemented cautiously to preserve the client’s portfolio

while watching for any early sight of recovery also needs to be concentrated.
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