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* Source: MAFM, Performance is calculated since inception date 23/07/2019.

* Past performance is no guarantee of future results.

* Benchmark is VN-Index.

Top 10 holdings Sector % NAV

Bank for Foreign 
Trade of Vietnam

Financials 9.1%

Mobile World 
Investment Corp

Consumer Discretionary 8.6%

Vinamilk Consumer Staples 6.8%

Vingroup Real Estate 5.7%

Asia Commercial Bank Financials 4.9%

Military Bank Financials 4.8%

Vinhomes Real Estate 4.6%

Phu Nhuan
Jewelry

Consumer Discretionary 4.6%

MaSan Group Consumer Staples 4.5%

FPT Corporation Information Technology 4.0%

Asset allocation by sector (%NAV)

Net Asset Value (NAV)

Valuation date 29/02/2020

NAV (in VND) 408 billion

NAV/Unit (in VND) 8,966.63  

Investment objectives & strategies

⚫ Aim to achieve long-term capital appreciation through capital gains and income

of investments.

⚫ Apply active investment strategy by building portfolio focusing on listed stocks,

registered for trading stocks which have large market capitalization, high liquidity

and IPO stocks in Vietnam.

Fund performance

1 
month

3
month

Year-to-
date

1 
year

Since 
inception

MAGEF -3.16% -8.38% -6.90% N/A -10.33%

VN-Index -5.81% -9.12% -8.20% N/A -10.84%

February 2020

Fund information

Portfolio Manager Soh Jin Wook

Type /Asset Class
Open-ended fund 
/ Equity

Custody & Supervisory 
Bank

Standard 
Chartered Bank 
(Vietnam)

Trading Frequency /
Dealing Date

Weekly / 
Wednesday 
(Day T)

Cut-off time
11AM Tuesday 
(Day T-1) 

Minimum amount 
(in VND)

1,000,000
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* As of 29/02/2020, by GICS 

Fund portfolio

VND 8,966.63 
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Fund manager’s comments for February 2020
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This material is issued by Mirae Asset (Vietnam) Fund Management Co., Ltd and does not constitute a recommendation, offer or solicitation. Although
this material is based upon information that MAFMC considers reliable and endeavors to keep current, MAFMC does not assure that this material is
accurate, current or complete, and it should not be relied upon as such. Therefore, in no event may this material be used as evidence of legal liability for
the client's investment results.

⚫ Market Performance

After two selling out sessions at the end of January, the Vietnamese stock market moved sideway for most of the trading time in

February. And the sentiment kept cautiously about the outbreak of the nCovid 19. Vietnam re-opened border after 1 week close for

pandemic watch in order to keep trading activities active with China while maintaining their efforts to control the pandemic. There

were also some supportive information to market during this period such as the European Parliament to vote through EVFTA and

EVIPA which could enhance export value of Vietnam to Europe in coming time or stimulus package of China Central Bank to support

the second world largest economy overcoming this epidemic crisis. Despite the fact that domestic outbreak was under control, the

market responded poorly to such good news as nCovid 19 expanded quickly to further territories and countries. The market once

again plummeted when it met the news that the virus has been rapidly spreading in Vietnam's important trading and investment

partner, South Korea. The market closed the month with a deep fall to 882.19 points, the lowest point in recent one year, following

global markets dropped.

⚫ Fund Performance

Most sectors and stocks experienced a decline in February, except for information technology, which increased slightly (0.4% mom).

The big losers in the market was oil and gas, consumer goods, consumer services, finance and real estate. During the period, we

reduced the overall weight as well as removing a number of stocks in sectors that were affected by nCovid 19 virus such as air

transportation, retail properties. The exclusion of oil and gas sector in the portfolio has also contributed to favorable results. During

the restructuring process, we accumulated stocks in consumer goods and pharmaceuticals sectors and at the same time, focused on

fundamental individual stocks which still maintain good growth momentum. In February, MAGEF outperformed slightly by 2.65%

compared to benchmark.

⚫ Investment plan

So far, while US Centers for Disease Control and Prevention has removed Vietnam from the list of potentially infected country, there

are 82 nations and territories have recorded nCovid 19 infection. The spreading of virus with not yet any vaccine raises the concern

that supply chain could be broken which will lead to global economy stagnancy. Despite of the fact that situation may not ease

quickly, we believe that the Governments will have solutions to mitigate bad affection to their economies. Recent decision of Fed to

cut 0.5% interest rate right before their meeting or Chinese Government’s policies during the time are examples. In Vietnam,

recently, Government is requesting MOF and SBV to quickly provide some policies in both monetary and fiscal area. Concretely, in

terms of monetary dimension , such virus – hit enterprises could receive support from the commercial banks to reschedule loan

payments or reduce fees and lending rate. Total loan outstanding is estimated at VND 285 trillion. Meanwhile, total package for fiscal

dimension is estimated at VND 30 trillion for reducing taxes, charges and fees for such enterprises. Moreover, the Government has

asked Ministry of planning and investment and related agencies to boost VND 470 trillion public investment committed for this year,

speed up the progress of key transportation projects.

For upcoming plan, we will keep following the pandemic situation, Governments’ action and rebalancing our portfolio toward bottom

fishing for long – term growth sectors and stocks.
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